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 ADOPTED
ADOPTED AMENDED AMENDED BUDGET (2)
BUDGET BUDGET (2) MINUS ADOPTED

FY 2012-13 FY 2012-13 BUDGET
Sources:

  Tax Increment Financing 5,091,083$                     5,460,026$                368,943                          

  Other Revenues 145,000                          145,000                     -                                  

  Carry forward- General Fund 6,362,827                       6,498,397                  135,570                          

  BB&T Notes 2013A & 2013B 11,550,000                

  Carry forward- FY 2012 Project Loan Fund 24,799,616                     17,704,769                (7,094,847)                      

    Total Sources 36,398,526$                   41,358,192$              4,959,666$                      

Usess:

  Project Initiatives 11,041,060                     11,582,385                541,325                          

  Business Programs 308,400                          308,400                     -                                  

  Community Programs 331,000                          331,000                     -                                  

  Riviera Beach CDC 151,750                          151,750                     -                                  

  Real Estate Maintenance 140,000                          90,000                       (50,000)                           

    Total Projects and Programs 11,972,210                     12,463,535                491,325                          

  Personnel 812,404                          812,404                     -                                  

  Professional Services 1,578,800                       1,553,800                  (25,000)                           

  Other Administrative 264,956                          264,956                     -                                  

    Total Administrative 2,656,160                       2,631,160                  (25,000)                           

  Debt Services 3,647,685                       3,647,685                  -                                  

  Capital Outlay 10,000                            10,000                       -                                  

   Capital Outlay-Real Estate Properties 1,000,000                       1,443,943                  443,943                          

    Total Uses 19,286,055$                   20,196,323$              910,268$                         

 
Excess of Revenue over (under) 
Expenditures 17,112,471$                   21,161,869$              4,049,398$                

Reserve for Redevelopment Program/Projects 17,003,092                     15,394,100                

Reserve for operations and Long Term Debt 
Payments 109,379                          5,767,769                  
  Total Reserves 17,112,471$                   21,161,869                

Allocation of Cash Reserves

RIVIERA BEACH COMMUNITY REDEVELOPMENT AGENCY
ADOPTED AMENDED BUDGET (2) FISCAL YEAR 2013

SCHEDULE OF SOURCES AND USES
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ADOPTED  
ADOPTED AMENDED AMENDED BUDGET (2)
BUDGET BUDGET (2) MINUS ADOPTED
FY 2013 FY 2013 BUDGET

Total  Redevelopment Program Expenses   
Redevelopment Project Initiatives 11,041,060     11,582,385                                   541,325 
Business Programs 308,400           308,400                                                  -   
Community Programs 331,000           331,000                                                  -   
Riviera Beach CDC 151,750           151,750                                                  -   
Real Estate Maintenance 140,000           90,000                                           (50,000)
  Total  Redevelopment Program Expenses 11,972,210     12,463,535                                 491,325 

Personnel
Salaries/Wages 637,311           637,311                                                  -   
Payroll Taxes 48,754             48,754                                                    -   
Retirement Contribution 37,879             37,879                                                    -   
Insurances - Health/Dental/Life 78,460             78,460                                                    -   
Worker's Compensation 10,000             10,000                                                    -   
    Total Personel 812,404 812,404 -                                 

Professional Services 1,578,800 1,553,800 (25,000)                           

Other Administrative Expenses
Travel Expenses 50,000             50,000                                                    -   
Rent & Leases 90,956             90,956                                                    -   
Repair and Maintenance 15,000             15,000                                                    -   
Other Administrative Expenses 109,000           109,000                                                  -   
  Total Other Administrative Expenses 264,956 264,956 0
  
Debt Service:
  Debt Service Principal
     Debt service Loan from RB (OMRD) -                  -                     
     Debt Service Wachovia Note - Principal 391,530           391,530                                                  -   
     Debt Service BB&T - Principal 1,760,000       1,760,000                                               -   
   Debt Service Interest      
      Debt Service Loan For RB (OMRD) -Interest 203,893           203,893                                                  -   
      Debt Service Wachovia Note - interest 231,768           231,768                                                  -   
      Debt Service BB&T - Interest 1,060,494       1,060,494                                               -   
  Total Debt Service 3,647,685       3,647,685         -                                 

   Capital Outlay 10,000            10,000              -                                 

   Capital Outlay- Real Estate 1,000,000       1,443,943         443,943                          

Total Uses of Funds 19,286,055     20,196,323       910,268                          

RIVIERA BEACH COMMUNITY REDEVELOPMENT AGENCY
ADOPTED AMENDED BUDGET (1) FISCAL YEAR 2013

SUMMARY OF USES
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