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FIRST AMENDED BUDGET FISCAL YEAR 2014
SCHEDULE OF SOURCES AND USES

FIRST FIRST
ADOPTED YTD AMENDED AMENDED BUDGET]
BUDGET FEBRUARY BUDGET LESS
FY 2014 2014 FY 2014 ADOPTED
Sources:
Tax Increment Financing 6,009,945 6,008,383 6,009,945 -
Other Revenues 145,000 27,038 145,000 -
Carry-forward General Fund 3,735,185 4,290,295 4,290,295 555,110
BB&T Note 2013A and 2013B 10,717,160 11,460,893 11,460,893 743,733
Carry-forward from BB&T Project Loan 8,061,926 14,621,042 14,621,042 6,559,116
Total Revenues S 28,669,216 $ 36,407,651 $ 36,527,175 $ 7,857,959
Uses:
Redevelopment Project Initiatives 10,951,504 1,210,212 24,331,935 13,380,431
Community Programs 244,466 34,582 207,217 (37,249)
Marketing Program 248,970 106,575 293,970 45,000
Riviera Beach CDC 145,700 22 145,700 -
Total Projects and Programs S 11,590,640 $ 1,351,391 $ 24,978,822 S 13,388,182
Real Estate Development 2,412,386 334,185 3,640,386 1,228,000
Personnel 837,436 291,056 921,215 83,779
Other Administrative 814,603 378,072 896,603 82,000
Total Administrative $ 1,652,039 $ 669,128 $ 1,817,818 § 165,779
Debt Service 3,633,656 940,176 3,633,656 -
Total Uses $ 19,288,721 $ 3,294,880 S 34,070,682 $ 14,781,961
Excess of Sources over/
(under) Uses $ 9,380,495 $ 33,112,771 $ 2,456,493
Reserve for Redevelopment Program
. 15,394,100 23,606,584 -
Projects
Reserve for Operations and Long-Term
Debt Payments (6,013,605) 9,506,187 2,456,493
Total Reserves $ 9,380,495 $ 33,112,771 S 2,456,493 § -
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FIRST AMENDED BUDGET FISCAL YEAR 2014

SUMMARY OF USES
FIRST NOTES
ADOPTED YTD AMENDED AMENDED
BUDGET FEBRUARY BUDGET LESS
FY 2014 2014 FY 2014 ADOPTED
Total Redevelopment Program Expenses
Redevelopment Project Initiatives 10,951,504 1,210,212 | 24,331,935 13,380,431 Adjust carry over FY 2013
Offset Manager for Ambassador
Community Programs 244,466 34,582 207,217 (37,249)|Program
Replenish for civic and branding
Marketing Program 248,970 106,575 293,970 45,000 |events
Riviera Beach CDC 145,700 22 145,700 -
Total Redevelopment Program Expenses 11,590,640 1,351,391 | 24,978,822 13,388,182
Real Estate Development
Offset increase space CRA office and
Leases 188,500 11,667 116,500 (72,000)|furniture and equipment
Property Acqusition & Development 2,157,386 297,529 3,457,386 1,300,000 |Replenish budget for R.E. acquisitions
Property Maintenance 66,500 24,989 66,500 -
Total Real Estate Development 2,412,386 334,185 3,640,386 1,228,000
Personnel
Ambassador Prog. Manager/Marina
Facilities Manager/Temporary
Salaries/Wages 652,867 228,577 736,646 83,779 |Staffing
Payroll Taxes 49,944 14,485 49,944 -
Retirement Contribution 39,172 12,663 39,172 -
Insurances - Health/Dental/Life 85,452 30,145 85,452 -
Worker's Compensation 10,000 5,186 10,000 -
Total Personel 837,436 291,056 921,215 83,779
Other Administartive Expenses
Carry over FY 2013 Board Travel plus
Travel Expenses 65,000 21,792 75,000 10,000 |additional for new employee trainning
Rent & Leases 90,956 40,395 117,956 27,000 | CRA Office expansion lease increase
Repair and Maintenance 25,000 5,269 25,000 -
Other Administrative Expenses 125,000 46,118 125,000 -
Professional Services Operations 20,500 3,519 20,500 -
Prof Services Administration 294,000 147,222 294,000 -
City Services - Adm 174,147 109,111 174,147 -
Furnish office space for expanded
Capital Outlay 10,000 4,646 55,000 45,000 |operations
Contingency 10,000 - 10,000 -
Total Other Administrative Expenses 814,603 378,072 896,603 82,000
Debt Service:
Debt Service Principal
Debt service Loan from RB (OMRD) - -
Debt Service City of RB (Wells Fargo Note) 411,107 411,107 411,107 -
Debt Service BB&T 1,745,000 1,745,000 -
Debt Service Interest
Debt Service Loan For RB (OMRD) -Interest 208,000 ] 84,955 208,000 ] -
Debt Service City of RB (Wells Fargo Note) 208,045 81,518 208,045 -
Debt Service BB&T - Interest 1,061,504 362,596 1,061,504 -
Total Debt Service 3,633,656 940,176 | 3,633,656 -

Riviera Beach CRA First Amended Budget FY 2014

3|Page




RIVIERA BEACH COMMUNITY REDEVELOPMENT AGENCY

2001 BROADWAY, SUITE 300

RIVIERA BEACH, FL 33404

PHONE: 561-844-3408

Florida's Dynamic FAX. 561-881-8043
Waterfront Community Website: www.rbcra.com

MEMORANDUM

TO: Honorable Chair and Members, CRA Board of Commissioners
City of Riviera Beach, Florida

FROM: Tony T. Brown, Executive Director, Riviera Beach CRA

DATE: April 16,2014

CcC: Ruth Jones, City Manager

Michael Haygood, CRA General Counsel

SUBJECT:  FY 2014 Budget Workshop Briefing Memo and Item #3 — Regular Meeting is a Request
for Board Approval of the First Amendment to the 2014 Budget

Board Approval Requested

The Agency staff is requesting Board approval for $1.5 million in mid-year budget adjustments and a
$13.380,431 adjustment to reflect the carry over of the Redevelopment Projects Initiatives from FY 2013.
The proposed Budget Amendment is highlighted in various reports in Exhibits A-1, A-2 & B and further
explained below.

The Agency proposes to make $109,249 in six line item adjustments where the offset in the increased
expenses-- which will have no adverse fiscal impact to the budget-- in these line items will be offset by
savings in other areas. As shown in Exhibit B, these adjustments are associated with increases in
Personnel and Administrative expenses.

1. The Agency proposes to increase staff resources to manage anticipated marina responsibilities
and to initiate its Clean & Safe program. Three of nine line items affect Personnel expenses.

2. The expanded lease space for the Broadway operations and related capital improvements also
require budget adjustments and account for $72,000 in increased expenses (Line items 5 & 6 in
Exhibit B). This expense will be offset by savings from Rent Expenses as less space is required
from our plans to lease the Ocean Mall.

3. The Agency seeks to replenish its Marketing Budget ($45,000) following increased expenditures
from the successful Education Campaign on the Marina development.

4. The final adjustments in Administrative Expenses involve travel ($10,000) for both Board
members and staff.

The remaining sum, $1.4 million, will be adjusted against working capital reserves. The largest allocation
of this amendment is associated with the Agency’s request to replenish funds for future real estate
acquisitions and demolition of properties ($1.3 million) owned in Redevelopment Priority Areas. The
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Agency continues to make strategic purchases to increase parking capacity and to remove elements of
blight in key areas.

Budget Workshop Discussion

During the Budget Workshop, we will highlight the financial status of the CRA and will forecast our key
activities through FY 2022. Our budget discussion will focus on three key areas:

1. Financial Status of the organization through 12/31/14 in anticipation of the FY 2014/2015 tax
increment revenues to be received in January 2015.

2. Five-year forecast through FY 2020with emphasis on the Agency’s plans for the upland Marina
operations and its affect on TIF revenues.

3. A list of capital projects will be presented for the Board's discussion on priorities and proposed
financing strategies.

1. _Unrestricted Cash is Sufficient to Meet Financial Obligations Thru December 31, 2014:

The Agency has unrestricted cash of $8.5 million at 3/31/14. The unrestricted fund balance is sufficient
to meet working capital obligations through December 31, 2014. The Agency’s largest obligation for
unrestricted cash will be a $2.8 million installment payment due to BB&T in August 2014.

In January 2015, we have projected TIF revenues to remain flat and the balance of working capital
reserves to drop below $1 million by 12/31/15. The Agency’s budget for new programs will be limited
thus the Board can expect next year’s budget to be flat with potential cuts in Administrative and Program
expenses.

2. The Five-Year Revenue Forecast is Bright and Agency Revenues Will Reach a Record High:

As reported in Exhibit C, the Agency’s forecast for future TIF revenues is robust. In FY 2016, TIF
revenues are projected to increase from $6 million to nearly $16 million due in large part to property taxes
collected from FPL’s $1.3 billion Energy Center investment. It is important to note, however, that the
Agency’s investments in Enterprise Operations are showing significant negative balances.

These losses are largely associated with the CRA paying the City a master ground lease payment for the
upland properties and Bicentennial Park. The Agency and City have negotiated market rate terms for the
lease of the upland marina. In addition, the CRA has agreed to repay the City up to $10 million for
capital contributions it proposes to make at the Marina. Though the CRA’s Enterprise Operations is
reported as unprofitable, this transaction should allow the City to report profitable marina operations on
it’s books.

The financial model for the CRA’s Enterprise Operations does not include any subtenant ground lease
revenues from private development. Future updates will project these revenues once a development plan
is presented by Viking. Meanwhile, the report below gives the Board an idea of the model being built to
assess the operations and cash flow generated from (or drained by) Enterprise Operations.

(5]
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The Five-Year Forecast denotes a substantial increase in Programs and Partnerships. In FY 2015, the
Agency has budgeted $750,000 for the Event Center and Bicentennial Park to be allocated among
Furniture, Fixtures and Programming expenses. We have made provisions to capitalize the Small
Business Loan Fund over 5 years as approved by the CRA Board. We have also made plans to include a
Workforce Development Program and to continue funding the Community Boating Program. In FY
2016, the Agency will propose to double the Grant Incentive Program to $500,000 annually.

The Riviera Beach CDC is shown to receive modest funding increases over the next 5 years. We would
modify these amounts should the Board expand the CRA boundaries to include additional neighborhoods.

Riviera Beach Community Redevelopment Agency
C ity & ic Develop Progi
Plan & Commitments From Unrestricted Reserves

CRA Redevelopment Programs 2015 2016 2017 2018 2019 2020
Ambassador Program (Clean & Safe) 345,000 350,000 385,000 400,000 400,000 400,000
Grant Incentives: Business Attraction 250,000 500,000 500,000 500,000 500,000 500,000
CRA Par hig

Riviera Beach CDC 200,000 250,000 300,000 300,000 300,000 300,000
Small Business Loan Fund (NLP) 500,000 500,000 500,000 500,000

Event Center: FFE, Programs & Events 750,000 500,000 250,000 250,000 250,000 250,000
Community Boating Program 30,000 30,000 30,000 30,000

Work Force Development 100,000 100,000 100,000 100,000 100,000 100,000
Other 50,000 50,000 50,000 50,000 50,000 100,000
Other

Total Programs & Partnerships 7 2,225,000~ 2,280,000 2,115,000~ 2,130,000 1,600,000 1,650,000

3. Capital Projects, Total Nearly $68 Million, and Require Board Guidance

The Agency will be faced with a critical financial decision in 2016. Do we pay for capital projects each
year from TIF revenues? Or, do we borrow additional funds for capital projects and service debt from net
operating income? The Agency is obligated to make improvements to Avenue E in FY 2016 and to build
two parking structures by FY 2018 at the Marina and on Singer Island.

These three items alone are projected to cost $30 million. If you add the financing required to build the
Public Market to this mix of projects, then total financing needs are nearly $39 million. CRA Staff will
likely recommend future debt instruments for some elements of the plan such as the Public Market and
Parking Structures, for instance. The availability of cash after Debt Service and Real Estate Development
& Programs (see Exhibit C) show the ability to service additional debt — by as much as $60 million in FY
2016.

2015 2016 2017 2018 2019 2020

( Balance After R/E Development & Programs 631,353 5,014,789 7,839,064 10,661,969 13,400,408 15,469,184

Board Discussion of Next Steps

The information presented above should help to guide the Board’s discussion regarding fiscal policy and
the priority of capital projects. We look forward to your guidance on this matter.
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Riviera Beach Community Redevelopment Agency EXHIBIT A-1
SCHEDULE OF SOURCES AND USES
PROPOSED PROPOSED
ADOPTED YTD AMENDED (1) AMENDED (1)
BUDGET FEBRUARY BUDGET LESS
FY 2014 2014 FY 2014 ADOPTED
Sources:
Tax Increment Financing 6,009,945 6,008,383 6,009,945 -
Other Revenues 145,000 27,038 145,000 -
Carry-forward General Fund 3,735,185 4,290,295 4,290,295 555,110
BB&T Note 2013A and 2013B 10,717,160 11,460,893 11,460,893 743,733
Carry-forward from BB&T Project Loan 8,061,926 14,621,042 14,621,042 6,559,116
Total Revenues $ 28,669,216 $ 36,407,651 $ 36,527,175 S 7,857,959
Uses:
Redevelopment Project Initiatives 10,951,504 1,210,212 24,331,935 13,380,431
Community Programs 244,466 34,582 207,217 (37,249)
Marketing Program 248,970 106,575 293,970 45,000
Riviera Beach CDC 145,700 22 145,700 -
Total Projects and Programs $ 11,590,640 $ 1,351,391 $ 24,978,822 $ 13,388,182
Real Estate Development 2,412,386 334,185 3,640,386 1,228,000
Personnel 837,436 291,056 921,215 83,779
Other Administrative 814,603 378,072 896,603 82,000
Total Administrative $ 1,652,039 $ 669,128 $ 1,817,818 $ 165,779
Debt Service 3,633,656 940,176 3,633,656 -
Total Uses $ 19,288,721 $ 3,294,880 $ 34,070,682 $ 14,781,961
Excess of Sources over/
(under) Uses $ 9,380,495 $ 33,112,771 $ 2,456,493
R f devel t P
esfawe or Redevelopment Program 15,394,100 23,606,584 i
Projects
Reserve for Operations and Long-Term
Debt Payments (6,013,605) 9,506,187 2,456,493
Total Reserves $ 9,380,495 $ 33,112,771 $ 2,456,493 $ -
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EXHIBIT A-2

PROPOSED
ADOPTED Y70 AMENDED PROPOSED NOTES
BUDGET FEBRUARY BUDGET (1) LESS
FY2014 2014 FY 2014 ADOPTED
Total Redevelopment Program Expenses
Redevelopment Project Initiatives 10,951,504 | 1,210,212 | 24,331,935 | 13,380,431 | Adiust carry over FY 2013
Community Programs 244,466 34,582 207,217 (37,249)| Offset Manager for Ambassador Program
Marketing Program 248,970 106,575 293,970 45,000 | Replenish for civic and branding events
Riviera Beach CDC 145,700 22 145,700 -
Total jevel Program 11,590,640 | 1,351,391 | 24,978,822 | 13,388,182
Real Estate Development
Offset increase space CRA office and
Leases 188,500 11,667 116,500 (72,000)|furniture and equipment
Property Acqusition & Development 2,157,386 297,529 3,457,386 1,300,000 |Replenish budget for R.E. acquisitions
Property Mail e 66,500 24,989 66,500 =
Total Real Estate Development 2,412,386 334,185 | 3,640,386 1,228,000
Personnel
Ambassador Prog. Manager/Marina
Salaries/Wages 652,867 228,577 736,646 83,779 |Facilities Manager/Temporary Staffing
Payroll Taxes 49,944 14,485 49,944 <
Retirement Contribution 39,172 12,663 39,172 -
Insurances - Health/Dental/Life 85,452 30,145 85,452 -
Worker's C ion 10,000 5,186 10,000 =
Total Personel 837,436 291,056 921,215 83,779
Other Administartive Expenses
Carry over FY 2013 Board Travel plus
Travel Expenses 65,000 21,792 75,000 10,000 |additional for new employee trainning
Rent & Leases 90,956 40,395 117,956 27,000 | CRA Office expansion lease increase
Repair and Maintenance 25,000 5,269 25,000 -
Other Administrative Expenses 125,000 46,118 125,000 -
Professional Services Op 20,500 3,519 20,500 -
Prof Services Administration 294,000 147,222 294,000 -
City Services - Adm 174,147 109,111 174,147 -
Capital Outlay 10,000 4,646 55,000 45,000 |Furnish office space for expanded operations|
Contingency 10,000 - 10,000 -
Total Other Administrative Exp 814,603 378,072 896,603 82,000
Debt Service:
Debt Service Principal
Debt service Loan from RB (OMRD) - -
Debt Service City of RB (Wells Fargo Note) 411,107 411,107 411,107 -
Debt Service BB&T 1,745,000 1,745,000 =
Debt Service Interest
Debt Service Loan For RB (OMRD) -Interest 208,000 84,955 208,000 -
Debt Service City of RB (Wells Fargo Note) 208,045 81,518 208,045 -
Debt Service BB&T - Interest 1,061,504 362,596 1,061,504 =
Total Debt Service 3,633,656 940,176 | 3,633,656 =
Total Uses of Funds 19,288,721 | 3,294,880 | 34,070,682 | 14,781,961

Riviera Beach CRA First Amended Budget FY 2014




RIVIERA BEACH CRA

Budget Amendment Worksheet

EXHIBIT B

BUDGET AMENDMENT WORKSHEET

Offset Against
Increase (+) Working Capital
ftem# Line Item Explanation Decrease (-) Line Item Offset Reserves
Personnel Expenses
1 Personnel Hired Operations Manager for Ambassador Program S 37,249
Programs Offset: Program (Safe & Clean Program Budget) S (37,249) S =
2 Personnel Hired Marina Facilities Manager S 25,730
Unrestricted Cash Unrestricted Reserves S : S (25,730)
3 Personnel Temporary Staffing S 20,800
Unrestricted Cash Unrestricted Reserves S - S (20,800)
Administrative Expenses
4 Travel Board Prior Travel Carryover S 5,000
Unrestricted Cash Carryover - Unrestricted Reserves S (5,000)
5 Rent 2001 Broadway - Expanded West Wing S 27,000
Leases Offset: Leases (Ocean Mall - timing and less space) S (27,000)
6 Capital Outlay FFE Furnish Office Space from expanded operations $ 45,000
Leases Offset: Leases (Ocean Mall - timing and less space) $ (45,000)
7 Marketing - Other Replenish budget for civic & branding events $ 45,000
Unrestricted Cash Unrestricted Reserves $ (45,000)
8 Travel & Education Additions to staff require training 3 5,000
Unrestricted Cash Unrestricted Reserves S (5,000)
Real Estate Development
9 Property Acquisitions Replenish budget for real estate acquisitions & demolitions  $ 1,300,000
Unrestricted Cash Unrestricted Reserves S {1,300,000)
_Total Impact $ (109,249) $  (1,401,530)
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EXHIBIT C

FIVE-YEAR FORECAST OF OPERATIONS

Riviera Beach CRA: Budget Projection and Impact of Future Cash Reserves (4/7/14)
CRA Budget Projections (FYE 2014 - 2020); and FP&L Tax Increment Revenues (FYE 2016)

2014 2015 2016 2020
SOURCES
Beginning Cash, Unrestricted Reserves (Sept 30th) 4,890,546 4,234,072 631,353 13,400,408
Tax Increment Revenue
CRATIF
City of RB 3,923,468 3,923,468 10,335,563 9,052,290
PBCty 2,084,915 2,084,915 5,492,276 4,810,350
Total TIF Revenues 6,008383 6,008,383 15,827,839 13,862,640
Enterprise Operations
Marina Operations = (866,001) (2,212,586) (2,434,882)
Parking Operations - - - -
Public Market - - (1) (1)
Other
Total Enterprise Revenues (Loss) - (866,001) (2,212,587) (2,434,883)
Other
TOTAL SOURCES 10,898,52_9 9,375,4_54 14,246,605 IBEOZD 470 24,828,165
USES
Expenses
Personel 903,133 1,174,073 1,350,184 1,641,158
Administrative 640,456 659,670 679,460 764,738
City Services 174,147 180,000 180,000 180,000
Total Operating Exp 1,717,736 2,013,743 2,209,644 2,585,895
Balance After Operating Expenses 9,181,193 7,362,711 12,036,961 22,242,270
Debt Service
Wachovia Note 631,095 634,592 638,263 654,877
Ocean Mall (City of Riviera Beach) 208,000 208,000 208,000 985,100
Capital IMP (BB&T Series 2011 & 2013) 2,806,504 2,803,902 2,802,073 2,583,109
Total Debt Service 3,645,599 3,646,494 3,648,336 4,223,086
Balance After Debt Service 5,535,594 3,716,217 8,388,625 18,019,184
Real Estate Development (excludes Acquisitions) 662,386 794,863 953,836 500,000
Transportation Services - 65,000 140,000 400,000
Property Acquisitions (Unrestricted Reserves) - - - -
Programs & Partnerships (Grants, COC, Loan Fund) 639,136 2,225,000 2,280,000 1,650,000
Total R/E Development & Programs 1,301,522 3,084,863 3,373,836 2,550,000
Balance After R/E Development & Programs 4,234,072 631,353 5,014,789 15,469,184

Capital Projects (See Worksheet) = A
Early Debt Reduction (See Worksheet) - =

Total Capital Projects & Principal Repayment - - -

Balance After Projects & Debt Reduction 4,234,072 631,353 5,014,789

4,234,072 . 631353
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EXHIBIT D

FIVE-YEAR PLAN FOR CAPITAL PROJECTS

Capital Projects
FY 2015 - 2022

Priority Priority
YR Total Ranking Ranking
Starting Project Amount Board Staff Comments
Bike Lane, Curbs &
2015 Avenue E 7,000,000 1 |sidewalks
2015 Public Market 8,700,000 2 |Leverage Debt
Garage construction -
2016 Garage #1 - Marina 10,800,000 3 |Spanish Courts
Garage construction -
2016 Garage #2 - Singer Island 12,600,000 3 |Singer Island
Property Acquisitions - CRA
2016 Annual Budget 1,500,000 5 |Annual Budget
West side of Broadway to
2016 Utility Burial - Broadway (Ph I1) 2,000,000 5 |Silver Beach
Anchor property in
Marina Way
2016 Marina Operations Facility 1,225,000 7 |Neighborhood
Marine Operations Building &
Joint Venture (alternate plan to Marine Way -
just the Operations Facility Public/Private building
2016 above) 11,375,000 7 (32,500sf)
CDC Projects - Neighborhood
Development (annual capital Property Acquisitions or
2016 contribution) 2,000,000 9 |loan gurantees
Infrastructure: Setan annual Infrastructure
2017 expense and geo-graphical plan 2,000,000 9 |improvements
Land acquisition - no
2017 Tri-Rail Property Acquisition 600,000 11 |building
Garage #3 - Likely Marina in
support of Broadway Garage Construction -
Development or Working Education & Innovation
2021 Waterfront businesses 8,000,000 13 |Campus
Total Projects 67,800,000
| Early Debt Reduction or New Debt
City loan to finance Beach
Park, Parking &
Infrastructure at the
2016 Ocean Mall - City of RB 10,400,000 Ocean Malli
Repayment of debt city
incurred to finance
infratsructure at the
2016 Marina - City of RB 10,000,000 Marina
Total Debt Reduction 20,400,000

Total Capital Projects

__ 88,200,000
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RESOLUTION NO. 2014 - |7

A RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE RIVIERA BEACH
COMMUNITY REDEVELOPMENT AGENCY (THE “AGENCY”) APPROVING THE
FIRST AMENDMENT TO THE AGENCY BUDGET FOR FISCAL YEAR 2013-14,
ATTACHED HERETO AND INCORPORATED AS EXHIBIT “A”; AUTHORIZING ITS
TRANSMITTAL TO THE CITY OF RIVIERA BEACH FOR CERTIFICATION IN
ACCORDANCE WITH THE LAW; PROVIDING AN EFFECTIVE DATE AND OTHER
PURPOSES.

khk kK k k&K

WHEREAS, the Agency is responsible for carrying out community
redevelopment activities and projects in the community redevelopment area of the City
of Riviera Beach, Florida; and

WHEREAS, the Agency is a dependent special district as provided by Section
189.403(2), Florida Statutes; and

WHEREAS, the amended budget of the Agency (i) must be passed by a
resolution; (i) include the total amount available from taxation and other sources (iii)
include amounts carried over from prior fiscal years; (iv) must equal the total of
apprapriations for expenditures and reserves; and (v) be presented in accordance with
generally acceptable accounting principles. The amended budget must be (a)
contained within the general budget of the City of Riviera Beach and be clearly stated
as the budget of the dependent district; or (b) with the concurrence of the City of Riviera
Beach, budgeted separately, as provided in Section 189.418 (3) and (4), Florida
Statutes; and

WHEREAS, with the concurrence of the City of Riviera Beach, the budget cof the
Agency is budgeted separately; and

WHEREAS, the Board of Commissioners of the Agency finds the amended
budget to comply with Section 189.418, Florida Statutes; and

WHEREAS, the Board of Commissioners of the Agency desires to accept and
approve the First Amendment to Fiscal Year (FY) 2013-14 annual budget.

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF

COMMISSIONERS OF THE RIVIERA BEACH COMMUNITY REDEVELOPMENT
AGENCY that:

Resolution 2014- 1
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SECTION 1: The recitals and findings contained in the Preamble to the
Resolution are incorporated herein as if fully set forth in this section.

SECTION 2: The Board of Commissioners hereby accepts and approves the
First Amendment to the FY 2013-14 annual hudget attached as Exhibit “A”, and
incorporated herein.

SECTION 3: The Executive Director is hereby authorized to transmit the
approved First amendment to the FY 2013-14 Budget to the City of Riviera Beach for
the actions necessary by the City of Riviera Beach including certification in accordance
with the law.

SECTION 4: This Resolution shall be effective upon its adoption.
PASSED AND ADOPTED THIS 23" day of April 2013.

RIVIERA BEACH COMMUNITY
REDEVELOPMENT AGENCY

.

-

By:
ATTEST: (J?’dy L@vis, Chair
om0

Executive Director

Apprﬁ; as forry?ﬂ A
.S PAYA Ve nd
iy

J. Michael Haygood, PA
General Counsel io CRA

al sufﬂiency
7

MOTION BY: %[d
SECONDED BY: X
C. Thomas A E

D. Pardo

B. Guyton A

J. Davis

T. Davis /

Rescluticn 2014- 2
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