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E&A TEZRAL Ef\RTNERS

September 3, 2024

Mr. Scott Evans

Interim Executive Director

Riviera Beach Community Redevelopment Agency
600 W. Blue Heron Blvd.

Riviera Beach, Florida 33404

Re: Amended and Restated Exclusive Negotiations Agreement (“A&R Agreement”)
Dear Mr. Evans:

This letter acknowledges receipt of correspondence dated July 29, 2024 (“Notice”) from the Riviera Beach
Community Redevelopment Agency ("Agency") putting APDS-Tezral RBMV II, LLC (“Master
Developer”) on notice of its purported failure to provide a "coordinated response"” to Element 1-5 under
the Amended and Restated Exclusive Negotiation and Development Agreement dated on or about March
22,2023 ("Agreement"). The Notice requires the Master Developer to submit a "coordinated, cohesive,
and complimentary proposal" for Elements 1 through 6 within 30 days of the Notice or the Agency will
issue a "Termination Notice" of the Agreement. Please accept this letter as the Master Developer’s
response to present a coordinated and cohesive response for Element 1-5. The Master Developer’s
response to cure Element 6 was provided under a separate letter.

Attached to this letter is a resubmission of the proposed Letter of Intent (“LOI”) regarding a ground lease
for Milestones I and J or Element 1-5 in the Agreement. In an effort to reconcile issues of conflict from
the previous submission certain parties have been removed while the core development team has been
retained.

Thank you for your cooperation and the LOI to follow is a coordinated, cohesive, and complimentary
proposal from the Master Developer that we believe cures the default noticed.

Sincerely,
-7" : Emvv
Vaughn D. Irons, CEO, APD Solutions Real Estate Group Tony T. Brown, Mgnager, Tezral Partners, LLC
In capacity as Co-Manager, APDS-Tezral RBMVII, LLC In capacity as Co-Manager, APDS-Tezral RBMVII, LLC

8000 Mall Pakway * Stonecrest, Georgia 30038 * 678-961-4273





