RIVIERA BEACH COMMUNITY REDEVELOPMENT AGENCY

600 W. BLLUE FIERON BL.VD
SUITE C-225.

RIVIERA BEACH. FL 33404
PHONIE: 561-844-3408

FAX: 561-881-8043

Florida's Dynamic
Waterfront Community

July 29, 2024

APDS-Tezral RBMVII, LLC.
Attention: Tony Brown

2915 Tamarind Avenue

West Palm Beach, FL 33407

Re: Amended and Restated Exclusive Negotiation and Development Agreement

Dear Mr. Brown:

As you are aware the Riviera Beach Community Redevelopment Agency (the “Agency”) and APDS-
TEZRAL RBMVII, LLC (the “Master Developer”) entered into the Amended and Restated Exclusive
Negotiation and Development Agreement dated March 22, 2023 (the “Agreement”). The Agency has been
negotiating in good faith with the Master Developer as provided in the Agreement for some time. The
Agency recently received a proposal from ADP Solutions Real Estate Group, LLC, a principal in the
Master Developer, with respect to the development of Elements 1 through 6 of the Marina Village.

In addition, it has received a separate proposal from Tezral Partners, LLC, the other principal in the Master
Developer related to the development of Element 6. These proposals appear not to be a coordinated
response by the Master Developer. Under the terms of the Agreement, the Agency must negotiate
exclusively with the Master Developer and not individually with each of its principals. Pursuant to Section
4.01 (a) of the Agreement either party may terminate the Agreement upon the failure of the other party to
comply with any of the material terms and conditions of the Agreement and the continuance of that failure

for thirty (30) days after receipt of the notice of such failure.

The Master Deweloper has thirty days following the date of receipt of this notice to complet= milestones
E, F, G, H, I and J as provided in Section 3.01 of the Agreement (the “Redevelopment Plan”). The
individual principals of the Master Developer do not necessarily need to be involved in the development
of each Element 1 through 6 but the response must be a coordinated, cohesive and complimentary proposal

for the development of all Elements 1 through 6.

Failure of the Master Developer to deliver the Redevelopment Plan to the Agency no later than 30
days following receipt of this notice will result in the issuance of a Termination Notice by the Agency for

the Agreement.
Riviera Beach Community Redevelopment Agency
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Cc: Grasford W. Smith U
APD Solutions Real Estate Group, LLC.




